                                      RESOLUTION No 63/VI/2009
OF  ELZAB SA Supervisory Board of 05.02.2009 
on:  opinion on the justification of ELZAB share capital increase through private subscription and excluding the rights issue for the existing shareholders
The Supervisory Board, upon examination of the written opinion of ELZAB Management Board, justifying the reasons for exclusion of the rights issue for the existing shareholders, containing the issue price of the E series shares (representing attachment hereto), fully approves of the Management Board’s opinion and acknowledges the reasons presented therein, both for ELZAB share capital increase through private subscription and for exclusion of the rights issue for the existing shareholders, finding them totally justified. The Supervisory Board also obliges the Management Board to present the said opinion to the General Meeting. 
In the Supervisory Board’s opinion this method of ELZAB S.A. share capital increase will allow for inclusion of EXORIGO sp. z o.o. and UPOS sp. z o.o. to ELZAB capital group and at the same time, due to the similar business profile of ELZAB and the said companies, expansion of ELZAB business scope, development of mutual cooperation and gaining a strong position both on ELZAB’S and ELZAB Capital Group’s market.

The resolution was passed by the votes:
-for approval of the resolution – 4 votes,

-abstained – 0,

- against the resolution - 1.

Supervisory Board Secretary

Chairman of Supervisory Board
         Jerzy Ciesielski                                          Dawid Sukacz
Attached:
------------

1. Written opinion of the Management Board mentioned in the text of the Resolution
